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(Preserve this issue for future reference. 
An index of reports in this and all previous 
issues of this volume will be found at the 
end of this issue.) 
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NEW YEAR’S GREETINGS. 

In this, our first issue of a new year which bids 
fair to tax to the utmost the intelligence and in- 
genuity of American business men in all lines of 
activity, we extend to each and everyone of our sub- 
scribers, and to everyone else connected with the 
great business of insurance, our best wishes for their 
good health and prosperity during the coming year; 
and for their happimess as well. We feei that, as a 
nation, we have more cause for happiness of the 
deep-reaching and unobtrusive kind than we had a 
year ago; for we are at last, as a nation, preparing 
vigorously to defend those great principles for which 
the founders of this nation were ready to give up 
their lives, if need be, holding honor, freedom and 
democracy to be of far greater value than hfe with 
those elements left out. For the contest in which 
the world is engaged today is between two irrecon- 
cilable ideals of character and of life—of greedy, 
conscienceless, brutalized and pagan autocracy 
(which has disguised itself by a veneer of polish 
which it shed instantly following the beginning of 
the war) and that spirit and consciousness of democ- 
racy which recognizes that every man 1s his brother’s 
keeper; that the strong owe an obligation to the 
weak; and that these and the other fundamental 
truths of Christianity (using the term in its broadest 
sense) are essential to the welfare of the human 
family. 

That is what the Great War seems to us to be; it 
is a crusade. Industrial, commercial and ethnological 
considerations seem to us to be merely incidental. In 
its essence, the war is between right and wrong, 
measured by the most generous and most enlightened 
standards which the best thought of the human race 
has produced. That the incredibly arrogant preten- 
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sions and incredibly vile philosophy of the German | 


Kaiser and the rest of the ruling class in the Ger- 
man Empire are doomed to destruction we ‘lo not for 
one moment doubt; and therefore, though thousands 
of the finest of our young men must be crippled or 
killed before victory is attained, we yet feel that this 
nation is justly entitled to the comfort of a serene 
' confidence and of a realization that a cruel, hard duty 
has been unflincliingly accepted, which must in the 
end bring happiness to each of us because it will 
mean peace, security and freedom for the coming 
generations. And so we wish our friends a Happy 
New Year. 





RESULTS OF 1917. 
The happenings during 1917 have been epochal. 
Probably in no twelve months previous to those 
y last past have more momentous events occurred. They 
will have lasting effects on many large business en- 
terprises, including life insurance. 

The three events of 1917 standing out as important 
are the Government’s plan for insuring soldiers and 
sailors; the strides made in group insurance and 
the mutualizing of the Equitable Life Assur:nce So- 
ciety of the United States. 

The Government’s insurance plan (while it may be 
improved as to detail) is splendid in its intent and 
purposes. Its results will be of the utmost value and 
importance both to the people at large and to the life 
insurance companies. The plan embraces a very large 
number of selected persons, all of whom carry prac- 
tically the same amount of insurance, thus creating 
a mathematical average, the operations of which may 
produce results which will have the effect of so popu- 
larizing life insurance that it will become almost if 
not quite universal. 

The progress made in group insurance during 1917 
indicates that its benefits are becoming known and 
that the distrust of it by many organized workers 
who have felt towards it in the past as Virgil did 
towards the Greeks “whatever it be, I fear the Greeks 
even when bringing gifts,” is giving way to recogni- 
tion of its constructive character and that it is not too 
much to venture that it may soon take a place in the 
settlement or equalizing of labor differences. 

The changes as regards United States legal re- 
serve companies during the past year are as follows: 





Companies Commencing Business. 
American Life Insurance Company, Charleston, S. C., 


March, 1917. 

Bankers Life Insurance Company, Olathe, Kansas, June 
18, 1917. 

Century Life Insurance Company, Indianapolis, Indiana, 
January 1, 1917. 

Des Moines Life and Annuity Company, Des Moines, Iowa, 
September 10, 1917. 

Great American Life Insurance Company, Hutchinson, 
Kansas, licensed September 15, 1917. 

Life Reinsurance Corporation, New York, N. Y., October 
5, 1917. 

Maryland Assurance Corporation, Baltimore, Md. Statu- 
tory requirements complied with in December, 1917, and 
authorized to commence business as of January 1, 1918. 

Nevada State Life Insurance Company, Reno, Nev., June 
20, 1917. 

New Jersey Life Insurance Company, Newark, N. J. Be- 
gan business January 20, 1917. 


Companies Changing Official Titles. 


First Texas State Insurance Company, Galveston, Texas. 
Title changed to “First Texas Prudential Insurance Com- 
pany.” 

German-American Life Insurance Company, Omaha, Neb. 
Title changed to-“North American Life Insurance Com- 
pany,” on June 8, 1917. 

German-American Life Insurance Company, Denver, Col. 
Title changed to “American Life Insurance Company,” 
as of May 28, 1917. 


German-American Life Insurance Company of Iowa, Burl- 
ington, Iowa. Title changed to “National American Life 
Insurance Company of Iowa,” as of December 27, 1917. 


Germania Life Insurance Company, New York, N. Y. 
The necessary preliminary legal steps have been taken to 
change its title to the Guardian Life Insurance Com- 
pany of America. 


United States Companies Discontinuing Business. 


American Assurance Company, Philadelphia, Pa. Rein- 
sured balance of its life business in Philadelphia Life Insur- 
ance Company, Philadelphia, Pa., as of January 20, 1917. 
Other portions of its business had been disposed of before 


1917 


Columbia Life & Trust Company, Portland, Oregon. As- 
sets and outstanding business purchased by the New World 
Life Insurance Company, of Spokane, Wash., as of April 
30, 1917. ' 


Gibraltar Life Insurance Company, Paris, Texas. Busi- 
ness reinsured in the Wichita Southern Life Insurance Com- 
pany, of Wichita Falls, Texas, as of November 30, 1917. 


Pioneer Life fnsurance Company, Fargo, N. D., re- 
insured in the Lincoln National Life of Fort Wayne, 


Ind., as of March 31, 1917. 


Pittsburgh Life & Trust Company, Pittsburgh, Pa. Rein- 
sured in the Metropolitan Life Insurance Company of New 
York, as of May 7, 1917. 


Preferred Life Insurance Company, Grand Rapids, Michi- 
gan. Absorbed by Merchants Life Insurance Company, 
Des Moines (formerly Burlington) Towa, as of June 13, 
1917 


Reliable Life Assurance Company, Indianapolis, Indiana. 
Reinsured in the International Life Insurance Company of 
St. Louis, Mo., in April, 1917. 


Union Pacific Life Insurance Company, Vancouver, Wash. 
—Portland, Oregon. Reinsured in Occidental Life Insur- 
ance Company of Los Angeles, Cal., as of May 22, 1917. 
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Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) 


=" 








DISAPPEARANCE. 


When Proofs of Death Should Be Made After Assured 
Has Disappeared. 


In an action where recovery was sought against the 
New York Life Insurance Company because of the 
disappearance for seven years of the insured, a decision 
has been recently rendered which enunciates the rule 
governing the filing of proofs of disappearance where 
no absolute proof of death can be made. 


The court holds that it is the duty of the beneficiary 
to await the expiration of the seven years, and then 
file proot of disappearance which relates the catas- 
trophe in which the insured is supposed to have been 
killed, and rehearses the lapse of the seven-year period. 
Failing to make these proofs of disappearance in this 
way, the beneficiary may sacrifice his or her right of 
action. The statute of limitations will not begin to 
run until the end of the seven-year period. 

The opinion is as follows: 

“BLACKMAR, J. The judge charged the jury to the 
effect that, in order to render a verdict for the plaintiff, 
they must find that the assured came to his death by 
drowning on August 11, 1904, and that, if proof of death® 
rested on the presumption arising from seven years’ 
absence, the death must be held not to have taken place 
until the end of that period. 

“!1,2] The death of the assured was not established 
by finding his effects in the bathhouse and office. Nel- 
son v. Masonic Mutual Life Ass’n, 57 App. Div. 214, 68 
N. Y. Supp. 290. If the seven years’ absence was estab- 
lished as a fact, a presumption of death arose. The 
general rule regarding the presumption arising from 
seven years’ absence is that the death took place at the 
end of this period. Lawson on Presumptive Evidence, 
rule 43. The English rule, followed in this state in 
McCartee v. Camel, 1 Barb. Ch. 456, is that the pre- 
sumption is of death only, and not of the time of death, 
which must be shown by other evidence by the party 
carrying the burden of proof. Later the rule was 
otherwise stated in Eagle’s Case, 3 Abb. Prac. 218, and 
that decision is in accord with the rule in other states. 
Executors of Clarke v. Canfield, 15 N. J. Eq. 119; Bradley 
v. Bradley, 4 Whart. (Pa.) 173; Matter of Board of 
Education, 173 N. Y. 321, 66 N. E. 11; Barson v. Mulligan, 
191 N. Y. 324, 84 N. E. 75, 16 L. R. A. (N. S.) 151. So the 
general rule may now be stated to be that seven years’ 
absence creates a presumption that death took place 
at the end of that period. 

“13] But we think that reason and probability require 
that the rule be modified, so that, if seven years’ 
absence follows a catastrophe, occurrence, or hazard 
whereby the absent one was subjected to peril of his 
life of such a character that the evidence of his death 
might be destroyed with death itself, as, for instance, 








death in a conflagration, or by drowning, the inference 
of fact may be drawn that the death occurred at the 
time of such peril. The presumption that the death 
occurred at the end of the seven years obtains only 
by the necessity of the case, in the absence of evidence 
indicating death at another time. When there is such 
evidence, the necessity for presuming that death 
occurred at the end of the period no longer exists. 

“[4] Assuming, then, that the evidence established 
seven years’ absence, upon which subject as a question 
of fact we do not think it unnecessary to express an 
opinion, the presumption of death follows; and the 
evidence of finding the clothes of the insured in a 
bathhouse, and a ring and a pin in the office, would 
permit a finding that the death took place on August 
11, 1904; and this is not opposed to the doctrine of the 
Nelson case, supra, where the plaintiff’s case was not 
aided by the presumption arising from the seven years’ 
absence. Without a more minute analysis of the evi- 
dence upon which the presumption rests, we may 
assume for the purposes of this decision that the jury 
were justified in finding that the assured came to his 
death on August 11, 1904. 

“{5] The plaintiff is entitled under the policy to 
$1.000 immediately upon receipt and approval of proofs 
of death of Frederick Winnington, if such death shall 
occur before the end of the accumulation period of the 
policy. There is no time fixed within which proofs of 
death must be submitted. There is no obligation until 
such proofs of death are submitted and are approved, 
or should be approved. There is a legal presumption, 
from the lapse of seven years, that death occurred, and 
there are circumstances from which the time of death 
could be inferred. Until death could be presumed from 
the seven years’ absence, the time of it could not be 
inferred from circumstances. The plaintiff, therefore, 
was in no position to make proofs of death until the 
presumption was available; and until she made proofs 
that were approved, or should be approved, no cause 
of action existed, and necessarily the statute of limi- 
tations did not begin to run. 

“l6] The complaint should therefore have been dis- 
missed, on the ground that the action, brought before 
proofs of death were furnished, was premature. There 
is nothing in the evidence from which the jury could 
find that the defendant waived proofs of death being 
made at the end of the seven-year period. Assuming 
that the agent with whom plaintiff talked soon after 
August 11, 1904, had authority to waive proofs of death, 
he did not do so, but suggested a postponement until 
the end of the seven-year period. Obviously proofs of 
death should include evidence of absence. 

“The judgment and order of the County Court of 
Kings county should be reversed, with costs, and the 
complaint dismissed, with costs. All concur.” 

Connor v. New York Life Ins. Co., 166 N. Y. Supp., 985. 
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Reports Upon Companies and Associations 





AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN, 
The scale of annual dividends for 
1918 will be the same as that used for 
1917. 


ORDER OF GLEANERS, 
DETROIT, MICH. 
Report of Examination, 


ANCIENT 


This Order was examined by the In- 
surance Department of Michigan as or 
December 31, 1916, the report being 
dated August 21, 1917. The report of 
the examination showed the financial 
exhibit to be as follows: 

Income, 
Total received from members.$616,616.314 





Interest and rents ........... $34,889.97 

rr . «2k bb e605.0% 08 $5,876.70 

EE Ee ey $657,383.01 
Disbursements. 

~Oees WSO MRR... «cc cccce $360,319.49 

Commissions and fees....... $12,772.78 


Salaries of deputies, organiz- 
ers, managers, officers, trus- 





tees and employees........ $73,857.38 
Prizes for securing members. $10,438.59 
All other disbursements..... $50,141.99 
Total disbursements....... $507,530.23 


Admitted Assets, Dec. 31, 1916. 
Real estate (market value)... $65,000.00 


Mortmame 1OGRB ...cccccccecs $646,255.40 
Dh piace n6eee eee ees 00648 $100.0° 
BE bsp escsedbeowese andes odun $176,696.50 
Interest and rents due and 

DD att os bik bon aewaees $20,975.85 


Assessments actually collected 
and not turned over to Su- 








preme Lodge..........se6:% $44,992.22 
Ss 4% 06460460 0'ass enn bees $954,019.95 
Liabilities, Dec, 31, 1916. 

SE EE wecscecesecesen $67,788.34 
BOOS BED caccccce cescce $224.72 
Salaries and expenses due or- 

DD «cékconsee 66502 008 $4,251.27 

OO ere Tre $72,264.33 


Ledger Assets by Funds. 


Emergency Fund, Class “A”... $760,633.69 
Emergency Fund, Class “B”.. $38,659.38 
Mortuary Fund, Class “A”.... $37,693.61 
Mortuary Fund, Class “B”.... $1,969.45 
General Fund $37,770.12 


*oenernereeeeeerteeeeeee 





Ds ¢on600s00806 00000084 $876,726.26 
Exhibit of Certificates. 

No. Amount. 

In force Dec. 31, 1915.66,685 $57,186,659 

Written during 1916.. 6,088 $4,873,750 

Increased during 1916 $10,000 








Total ...cccececsees 72,773 $62,070,400 


Terminated by death, 
lapse and decrease. 3,993 $3,432,400 








In Force Dec. 3ist, 
errr 68,780 $58,638,000 





Detailed prospective valuation ex- 
hibit as filed by the Order with the 
Michigan Insurance Department show- 
ing the ratio of assets to liabilities as 


called for by the valuation report. 
Assets. 
Class “A.” 
Value of contributions.... $8,205,790.2°% 
Admitted assets.......... $941,185.64 
$9,149,976.02 
Liabilities. 
Class —— 
Value of benefits......... $19,590,631.16 


Claims $66,988.34 


VZwertweeeeT REL ER RR AS SE 





$19,657,619.52 
liabilities—46.54°>. 
Assets. 
Class “B’’—Gleaner Experience |! 
Value of contributions.... $92.5 


Assets to 


lan, 
76.04 
2. 


RERSCOOS BEBOEB. 2c ccccees $25,502.53 
$118,078.27 

Liabilities. 
Class “B’’—Gleaner Experience Plan, 
Value of benefits......... $156,229.03 
Accrued claims........e.: $800.00 


$157,029.05 
Liabilities—75.19°%. 





Assets to 





Assets. 
Class “B’—Paid Up and Extended 
Benefits. 
Value of contributions.... $166,045.22 
Admitted assets.......... $15,538.22 
$181.583.44 
Liabilities. 
Class “B’—Paid Up and Extended 
Beneffts. 
Value of benefits......... $173,971.6.. 
Accrued claims........... $0.00 





$173,971.65 
Assets to Liabilities—104.37%. 
Assets. 








Class “B’—Term to 60. 
Value of contributions... . $30,000.00 
Admitted assets.......... $2,317.87 
$32,317.87 

Liabilities. 

Class “B”’—Term to 60. 
Value of benefits......... $31,061.00 
Accrued claims........... $00.00 
$31,061.00 


Assets to Liabilities—104.04%. 
The certificates in force under the 
several classes are as follows: Class 
A (Whole Life), $53,883,743; Class B 
(Gleaners’ Experience), $420,240; Class 
B (Paid-Up or Extended Benefit), $1,- 
216,550: Class B (Term to 60), $330,250. 





ATLANTIC LIFE INSURANCE COM- 
PANY, RICHMOND, VA. 
This company will maintain its cur- 
rent scale of dividends for 1918. 





BANKERS LIFE COMPANY, DES 
MOINES, IA. 
The scale of annual dividends for 


1918 will be the same as that used for 
1917. 





BERKSHIRE LIFE INSURANCE COM- 
PANY, PITTSFIELD, MASS, 

The scale of annual dividends fo: 
1918 will be the same as that used for 
1917. ——- 
BOSTON MUTUAL LIFE INSURANCE 

COMPANY, BOSTON, MASS, 

The scale of annual dividends for 
i918 will be the same as that used for 
1917. 














-_—_———~__~. 


CANADA LIFE ASSURANCE COM- 
PANY, TORONTO, ONT, 

The scale of annual dividends for 

1918S will be the same as that used for 

1917. ~ 


-ATHOLIC ASSURANCE ASSOCIATION 








OF AMERICA, PHILADELPHIA, 
PENNSYLVANIA, 
Report of Examination. 
This association was examined by 


the Insurance Department of Pennsy]- 

vania ag of November 30, 1917, the re- 

port being dated December 19, 1917. 
3ecause of inquiries regarding this 

association, we publish the following 

details of the examination: 

Financial Condition as of Nov. 30, 1917. 





Ledger assets, Dec. 31, 1916.. $548.94 
Income, 
Health, Accident and Life pre- 
EE oo nica thew wel pi ine ee $15,411.35 
Advances from Catholic As- 
Surance Protective Co......$10,506.8: 
Advances from Boyle and 
TS, Se ee $500.00 
Advances from Catholic As- 
surance Protective Company 
(building and loan dues)... $525.00 
eee BOON. cc ccccccces $26,943.15 
le. steeghtaceecéheme ue $27,492.09 
Disbursements. 
Weekly benefits paid policy- 
a I $1,021.00 
Death claims paid............ 


$1,943.10 





Total paid policyholders... $2,964.10 





Salaries of employees........ $2,777.06 
Agents’ commissions and sal- 

SD bin vid pa babes btbadach ea $14,916.85 
Medical examiners’ fees...... $1,362.92 
IR S0h de th ia beds io ets hts shld as hh te $1,216.32 
OU WEE akc cccccoccebes $105.°0 
Postage, telephone, etc....... $2,788.05 

Total Disbursements..... $26,130.30 
ND hdc cbc nd cre doce $1,361.79 
Ledger Assets, 
Cash in company’s office..... $13.52 
Deposits in trust companies 

and banks on interest...... $648.26 
Building and Loan Association 

DES - cs hsebids 8060 baseers $700.00 

a 
Ledger Assets............ $1,361.79 
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Non-Ledger Assets. 
Gross premiums in course of 





GOTRSRTIEE: cccocccccervecs ‘ $126.52 
Furniture and fixtures...... . $2,000.99 
Ce AES. 6 cccenceoce . $3,488.31 


Deduct Assets Not Admitted. 
Furniture and fixtures....... $2,000.00 





Total Admitted Assets... $1,488.31 
Liabilities, 
Claims for death losses and 


other policy claimg in pro- 





cess of adjustment......... $790.00 
Cm TEE ccc ccecécccccees $128.25 
Total Liabilities.......... $918.25 


“The original charter of the Catholic 
Assurance Association of America was 
issued by the Court of Common Pleas 
of Delaware County to the St. Rose of 
Lima’s Burial Association on the 15th 
day of February, 1909, and changed by 
a decree of the same Court on the 18th 
day of August, 1913, to the present 
name of the Catholic Assurance Asso- 
ciation of America, with offices at 415 
Walnut Street, Philadelphia, Pa. 

“The following are the present of- 
ficers and directors, viz: 

M. Morrison, President. 
J. H. O'Gorman, Vice-President. 

Cc. J. McClennan, Secretary. 
Harry P. McClennan, Treasurer. 
“Directors: M. Morrison; J. H. O’Gor- 
man; Harry P. McClennan; James Mc- 
Nulty; M. D. Thomas; E. Boyle; Chas. 
J. MeClennan; Richard Connelly; T. F. 

Ryan, and Cornelius Donnelly. 

“None of the officers are under bond, 
“The membership of the Association 
confined to those of the Catholic 
faith of both sexes, and its activities 
are limited to the State of Pennsyl- 
vania. There are at this time 3,554 
certificates in force, 

“Three classes of certificates are is 
sued, viz: 

l. Special Industrial Infantile Cer- 


is 


tificate Death Benefit paying from 
$18.00 to $332.00. , 
2. Sick, Accident and Death Cert'- 


ficate paying from $20.00 to $250.00 
for a weekly premium of ten cents and 
half this amount for a five-cent weekly 
premium. 

3. Special Industrial Certificate pay- 
ing from $13.00 to $200.00 as a death 
benefit. 


Financial Statement. 


“Attention is called to the commis- 
sion of $14,916.85 paid on a premium 
income of $15,411.35, or an expense 
ratio of over 96%. From this it is read- 
ily seen that the Association ‘is not 
self-suporting, for in order to meet 
claims and other expenses they are be- 
ing financed by the Catholic Assurance 
Protective Company, a Delaware cor- 
poration, the officers of which are 
_ practically the same as those of the 
Catholic Assurance Association. 

“Messrs, Thomas E. Boyle and J. H. 
O’Gorman, who are also agents of the 
Scranton Life Insurance Company, are 





apparently the dominating factors in 
both organizations and it is noted that 
$500.00 has been advanced to the As- 
sociation by them since January ist 
1917, and $11,031.80 by the Catholic As- 
surance Protective Company. These 
amounts are not carried as a liability. 


“We are informed by Messrs. Boyle 
and O’Gorman that there has been no 
written contract entered into belween 
the Catholic Assurance Protective Com- 
pany and the Catholic Assurance As- 
sociation and no examination was 
made of the books of the former. It 
appears to your examiners that it is 
their intention when the debits (pre- 
mium income) reach $1,000.00 weekly 
to sell the Association. 


“It is our opinion that the stability, 
in fact, the very existence, of the As- 
sociation depends entirely on the will- 
ingness and ability of the Catholic As- 
surance Protective Company to con- 
tinue advancing the necessary finances. 


“In a former report of examination 
made December 3rd, 1914, by the De- 
partment, it is stated that the Asso- 
ciation contemplated entering into a 
contract with the Catholic Assurance 
Protective Company, whereby the lat- 
ter Company was to act as General 
Agents for the Association. Up to date 
of the examination, according to ad- 
vices given your examiners, such a con- 
tract had not been consummated.” 





CENTRAL LIFE ASSURANCE 580- 
CIETY OF THE UNITED STATES, 
DES MOINES, IA. 


Resumes Writing Participating Insur- 
ance. 


This company resumed the writing 
of participating policies in July, 1917. 
Its booklet of printed “Instructions to 
Agents” contains the following con- 
cerning the kinds of policies which it 
will issue: 

“First: Participating policies, which 
share in the accumulation of profits of 
the company from this class of busi- 
ness. 

“Second: Non-participating policies, 
which do not share in the accumula- 
tions or profits of the company, but 
which are issued upon a lower prem- 
ium. 

“The participating policyholders 
shall receive annually, in the form of 
dividends, their equitable share of 
profits arising from participating busi- 
ness.”’ 

These instructions also say: 

“The iirst and second dividends shall 
be paid at the end of the first and sec- 
ond yeurs by deducting the amount of 
the dividend from the annual prem- 
ium. 

“All dividends afte: the second shall 
be paid in cash to the policyholder 
without reference t> the payment of 
the next premium.” 

The policy forms contain total disa- 
bility benefits and double insurance 
benefit. 





The premium rates for $5,000 of in- 
surance at age 30, including the extra 
premium for total disability benefits 
and double insurance benefit, are as 
follows: 


" a 

SE ffam . 
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Kind of Policy bods KES Lam 
< fF) 

Ordinary Life....$138.55 $7.45 $7.50 

Ltd. Pay. Life...$181.60 $8.50 $8.75 

20-Yr. Endow....$261.25 $3.95 $7.50 


The forms of participating policies 
written are ordinary life; ten, fifteen, 
twenty and twenty-five payment life; 
ten, fifteen, twenty, twenty-five and 
thirty-year endowment forms; endow- 
ment at age 65; ordinary life, continu- 
ous monthly income and twenty-pay- 
ment life, continuous monthly income; 
joint life and a participating ten-year- 
term contract. 





CENTRAL STATES LIFE INSURANCE 
COMPANY, CRAWFORDS- 
VILLE, IND. 

This company’s scale of annual divi- 
dends for the year ending July 1, 1918, 
will be upon the same basis as the 
scale used for the year ending July 1, 

1917. 





CENTRAL STATES LIFE INSURANCE 
COMPANY, ST. LOUIS, MOG. 
Changes in Capitalization. 

At a meeting of the stockholders of 
this company, held December 5, 1917, 
the capital stock of the company was 
increased from $390,000 to $400,000. At 
a subsequent meeting held on the fol- 
lowing day the capital was decreased 
to $200,000, the par value of the stock 
being reduced from $10 per share to 
$5 a share. The reduced amount of 
capital ($200,000) was transferred to 
surplus. 

We are informed that out of 39,000 
stockhoiders, over 26,000 favored this 
action, and that only about 100 shares 
of the capital stock were voted against 
the increase of capital and its subse- 
quent reduction. 





COLUMBIA LIFE INSURANCE COM- 
PANY, CINCINNATI, OHIO. 
The scale of annual dividends for 
1918 will be the same as that used for 
1917. 





COLUMBIA LIFE INSURANCE COM- 
PANY, FREMONT, NEB. 
The scale of annual dividends for 
1918 will be the sam® as that used for 
1917. 





COMMONWEALTH LIFE INSURANCE 
COMPANY, OMAHA, NEB, 
The scale of annual dividends for 
1918 will be the same as that used for 
1917. 





CONTINENTAL LIFE INSURANCE 
COMPANY, WILMINGTON, DEL. 
The scale of annual dividends for 
1918 wiil be the same as that used for 
1917. : 
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EMPIRE NATIONAL LIFE INSUR- 
ANCE COMPANY, CHICAGO, ILL. 


This company was incorporated un- 
der the laws of Illinois April 9, 1917. 
The authorized capital is $1,000,000 and 
the par value of shares $10 each. We 
understand that the stock is to be sold 
at $20 and $30 per share, the first 
offerings to be at $20 and later in- 
creased to $30 per share. The stock is 
being sold by the Empire Life Securi- 
ties Company as fiscal agent for the 
life company. The Securities Company 
was incorporated under the laws of 
South Dakota in April, 1917, and its 
authorized capital is $100,000. 


The ‘ncorporators of the life com- 
pany are: 


P. M. Dunn: From 1900 to 1914 dis- 
trict manager for the Provident Sav- 
ings Life Assurance Society of New 
York, at Peoria. Ill.: 1904 to 1905 or- 
ganized the AMERICAN FRATERNAL 
LIFE ASSOCIATION OF INDIANA. 
In 1906 he engaged in the stock and 
bond business and claims to have been 
following that line ever since. About 
eighteen months ago he started to work 
on the proposed oreanization of the 
Empire National Life. 


P. J. Partenheimer: National Hotel 
Company of Omaha and Chicago. 

W. K. Blanchard: Solicitor for In- 
dianapolis Life at Peoria, Il. 

Louis F. Rabe: Secretary to his 
father, F. L. Rabe, a capitalist, Chi- 
cago. 

J. Gibbs: International Light Nov- 


elty & Specialty Company, Chicago. 


Elmer Megerle: Credit man Cadillac 
Automopile Company, Chicago. 


I. Warshower: Tepartment man- 
ager Buck & Raynors, druggists. Chi- 
cago. 


Cc. T. Zeman: Proprietor barber shop, 
Chicago. 

F. E. Dietrich: Wholesale fruits, Chi- 
cago. 


We understand that the provisional 
officers of the company are as follows: 

Presi.ent, P. M. Dunn; vice-president, 
W. K. Blanchard; secreary, P. J. Par- 
tenheinier; treasurer, Charles G. Gross; 
comptroller, Elmer Megerle; counsel, 
Robert H. Stoll. 

The officers of the Empire Life Se- 
curities Company are: 

President, P. M. Dunn; vice-presi- 
dent, C. G. Gross; secretary, Louis F. 
Rabe; treasurer, P. J. Partenheimer. 

Mr. C. G. Gross, the treasurer of the 
life company and the vice-president of 
the securities company is connected 
with the American Merchants Syndi- 
cate of Chicago. 

Mr. Dunn states that the Empire 
Life Securities Company has an agree- 
ment with the life company to act as 
fiscal agent for the sale of stock, and 
that the agreement states that the 
organization expenses will be limited 
to 20 per cent. of al! moneys received. 

The subscription blank reads as fol- 
lows: 





“EMPIRE LIFE SECURITIES COM- 
PANY 


“Fiscal Agents 
“400-4 Westminster Blde., 
“Chicago, IIL, 
. . 191 *-. 


“I hereby subscribe for............-. 
shares of the Capital Stock of the 
EMPIRE NATIONAL LIFE INSUR- 
ANCE COMPANY (par value $10.00), 
gg er ae per share, and agree 
to pay therefor the sum of $.......... : 
to be used and invested by it ir the 
manner defined in the Interim Certifi- 
cate, a copy of which is printed on the 
reverse side hereof, to which I will be 
entitled upon the ful: payment of this 
subscription, and for which I agree 


te Sew GH GHROWS! Scocecovocecess in 
cash herewith, and the balance of 
sSGucoseuses each, beginning on the 
eTyTT eT Br Go ciscdavesvaéoessanse<” 


The reverse side of the blank is an 
Interim Certificate, reading as fol- 
lows: 

“THIS IS TO CERTIFY THAT...... 


has deposited $.......... for the pur- 
GMOS GE. cGeccvececcscoess Shares cf the 


Capital Stock of the EMPIRE NA- 
TIONAUL LIFE INSURANCE COM- 
Tei. MR Be cccesocesst per share (par 


value $10.00). 


“This interim Certificate may be ex- 
changead at the Offices of the Company 
by the holder, without experse, for a 
Stock Certificate for the same number 
of Shares of the same par value upon 
the complete organization of the Com- 
pany. 

“The Empire National Life Insur- 
ance Company will invest, as paid in, 
its entire Capital and keep it invested 
in first mortgages on real estate and 
such other securities as prescribed by 
the insurance laws of the State of 
Illinois, and also wil!) invest in similar 
securities as much of its Surplus as 
may be practicable, and will use and 
invest such funds for the exclusive 
benefit of the Company. 


“The holder hereof is entitled to re- 
ceive and the Company will pay, out 
of interest earnings on invested Cap- 
ital and Surplus, during the period of 
organization, interest at the rate of 3 
per cent. per annum from date hereof, 
on the first days of June and Decem- 
ber, upon the amount of money depos- 
ited as represented by this Certificate, 
and until a Stock Certificate is issued 
in lieu thereof.” 


We are informed that the company 
is to write life, accident and health 
insurance on the non-participating 
basis. The prospectus contains the 
usual optimistic phrases used by pro- 
fessional] promoters of life insurance 
companies. 





EQUITABLE LIFE ASSURANCE SO- 
CIETY OF THE UNITED STATES, 
NEW YORK, N. Y. 

The scale of annual dividends for 
1918 will be the same as that used for 

1917. 





EQUITABLE LIFE ASSURANCE SO. 
CIETY OF THE UNITED STATES, 
NEW YORK, N. Y. 
Policyholders Favor Mutualization, 

The society announces: 


“The State Insurance Commiszioner 
has finished the official count of the 
vote of the policyholders of the Equit- 
able Life Assurance Society for and 
against the mutualivation plan already 
approved by the directors and stock- 
holders. 


“The official count shows that the 
total vslid vote of the policyholders 
was 88,126, of which 84,964 were in 
favor of the plan, or over 96 per cent. 


“The next step in the process of 
mutualization will he the approval of 
the Superintendent of Insurance cof the 
entire plan, after which the _ society 
will come permanently under the con- 
trol of its policyholders.” 


This result has been attained after 
long effort on the part of many indi- 
viduals responsible for the society's 
welfare, who have conscientiously 
sought an equitable plan for the mu- 
tualization of the sovlety in the inter- 
ests of its policyhelders. The first 
such step was taken on February 8, 
1905, by the then nwnresident, the late 
James W. Alexander, based upon a 
petition dated Februxry 2, 1905, since 
which time a mutuelization plan has 
been continually on the carpet, as will 
be se+tn from the chronological table 
printed below. 


It is a foregone cunclusion that the 
Insurance Department of the State of 
New York will rati’s the plan of mu- 
tualization approved by the directors, 
stockholaers and policyholders of the 
society, it being our understanding that 
the Insurance Department has been 
kept in close touch with all steps in 
the working out of the details. 


Chronology of the Mutualization Move- 
ment. 

February 8, 1905: At annual meeting 
of Board of Directors President Alex- 
ander presented a petition dated Feb- 
ruary 2, 1905, asking that policvhold- 
ers holding policies of $5,000 or up- 
wards be empowered to vote for di- 
rectors. 


June 8, 1905: Majority stock hold- 
ings passed from James Hazen Hyde to 
Thomas Fortune Ryan. 

June 15, 1905: Mr. Ryan proposed to 
mutualize the society. 

April 5, 1905: Injunction granted to 
Frankt.n B. Lord against plan of mu- 
tualiza‘ion proposed by Mr. Ryan. 

May 29, 1906: Anplication made to 
Court tor modification of injunction 
granted to Franklin B. Lord. 

June 4, 1906: Appellate Division of 
the Svpreme Court unanimously de- 
cided t.» permit the directors’ plan of 
mutualization to be «arried out. 

June 21, 1906: Amended charter of 
the so'iety approved by Superintend- 
ent of insurance of New York. Names 
of twenty-eight policyholders of the 
society suggested by the _ trustees 
(Honovables Grover Cleveland, Mor- 
gan J. O’Brien and George Westing- 
house) for election atc directors. 
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June 10, 1908: Supreme Court Jus- 
tice Frederick E. Crane, of Brocklyn, 
handed down decis‘von upholding the 
constitutionality of the Act of Legis- 
lature which permitted the mutualiza- 
tion of the society. 

December, 1910: The majority stock 
control passed from Thomas Fortune 
Ryan to J. Pierpont Morgan. 

December 31, 1¥30: Voting trust 
agreement concerning majority stock 
made between J. Pierpont Morgan and 
Morgan J. O’Brien, Lewis Cass Led- 
yard and George W. Perkins, trustees. 


January 18, 1911: Superintendent of 
Insuranve wrote to Mr. Morgan, ap- 
proving the disposition of the stock 
“pending the ascerta‘tnment of a legal 
means whereby the society could with- 
out protracted litixation or a sub- 
stantia: reduction of its free surplus be 
made a mutual compeny.” 

January 20, 1911: Committee on Mu- 
tualization appointed. 

April 20, 1911: Cozmittee on Mutu- 
alization reported to the Board of 
Direct°”s. 

May, 1911: Superintendent of Insur- 
ance William H. Hotchkiss advised the 
directors of the society that the elec- 
tion of policyholder directors was il- 
legal or account of the decision of the 
Court of Appeals in the case of Lord 
against the society. 

February 15, 1912: Committee again 
reported to the Board of Directors. 

June 11, 1915: Maitocrity capital stock 
holdings passed to T. Coleman du Pont. 

June 14, 1915: At a meeting of the 
Executive Committee of the National 
Convention of Insurance Commission- 
ers held in New Yo:k City action was 
taken for an investigation of the sale 
of the controlling interest of the stock 
of the society. 


June 28, 1915: Mr. du Pont advised 
the Superintendent of Insurance of 
New York that he desired to co-operate 
in every possible way in effecting the 
mutualization of the society. 

July 19, 1917: Committee on Mutu- 
alization outlined a comprehensive 
plan for the mutualization of the so- 
ciety, which was approved by the 
Board of Directors on that date. 

August 21, 1917: Stockholders’ meet- 
ing heid, and the holaers of a majority 
of the stock voted to mutualize the so- 
ciety. 

September 20, 1917: Arguments made 
and briefs filed on injunction against 
mutualization sought by the Royal 
Trust Company of Canada, et al. 

September 25, 1917: U. S. District 
Court refused to grant injunction; de- 
cision rendered by Justice Charles M. 
Hough. , 

October 23, 1917: United States Cir- 
cuit Court of Appeals heard appeal 
taken by Royal Trust Company and 
reserved decision. 

Noven:ber, 1917: (Decision undated). 
United States Circuit Court of Appeals 
rendered decision denying the appeal 
of Royal Trust Company, et al. 

December 6, 1917: Policyholders vote 
on mutualization plan. 





FEDERAL LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 
The scale of annual dividends for 
1918 will be the same as that used for 
1917. 





GERMAN-AMERICAN LIFE INSUR- 
ANCE COMPANY OF IOWA, BUR- 
LINGTON, IOWA, 


At a meeting of the policyholders of 
this company, held at its home office on 
December 27, 1917, it was unanimously 
voted that the name be changed to the 
National American Life Insurance Com- 
pany of Iowa. 





GERMANIA LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. 
The dividends to become payable in 
1918 will be on the same basis as for 
1917. 


Title of Company to Change. 


At a special meeting held on Wednes- 
day, December 65, 1917, it was unani- 
mously voted to apply for an order 
authorizing the company to change its 
name to the Guardian Life Insurance 
Company of America. 

The company states that it expects 
the legal requirements will have been 
complied with so that the official title 
of the company can be changed about 
the first of March, 1918; also, that all 
of the officers of the company are 
American citizens. 





GERMAN MUTUAL LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 
The scale of anrual dividends for 
1918 wil! be the same as that used for 
1917. 





GIBRALTAR LIFE INSURANCE COM- 
PANY, PARIS, TEX. 
Reinsvres in Wichita Southern Life. 


This company reinsured all of its 
outstanding insurance in the Wichita 
Southern Life Insurance Company of 
Wichita Falls, Texas, as of six o’clock 
P. M., November 30. 1917, transferring 
to the Wichita Southern Life Insurance 
Company cash or acceptable securities 
representing the policy reserves ap- 
proximating $125,000. 

The Gibraltar Life Insurance Com- 


pany, retaining all other assets, will 
liquidate. 
The company began business Feb- 


ruary i6, 1912. Its financial report as 
of December 31, 1916, showed admitted 
assets of $325,334; net reserve, $86,196; 
capital, $147,500; surplus, $46,519, and 
the insvrance in force at that time was 
2? 000.298. 





GIRARD LIFE INSURANCE COM- 
PANY, PHILADELPHIA, PA. 
The annual dividends to become pay- 
able during the first half of 1918 wili 
be upon the same baris as for 1917. 





JEFFERSON STANDARD LIFE INSUR- 
ANCE COMPANY, GREENS- 
BORO, N. C. 

This company will maintain its cur- 
rent dividend scale fcr the year ending 
June 3v, 1918. 





JOHN HANCOCK MUTUAL LIFE IN- 
SURANCE COMPANY, BOSTON, 
MASS, 

The scale of annual dividends for 
1918 will be the same as that used for 

1917. 





LONDON LIFE INSURANCE COM- 
PANY, LONDON, ONTARIO. 
The scale of annual dividends for 
1918 wiil be the same as that used for 
1917. 





MARYLAND ASSURANCE CORPORA-] 
TION, BALTIMORE, MD. 
Report of Examination. 

This company was organized in Sep- 
tember, 1917, as reported in BEST’S 
LIFE INSURANCE NEWS for October 
last. It has recently been examined 
by the Insurance Department of Mary- 
land, the report being dated December 


18, 1917, from which we quote the 
following: 
“The authorized capital is $500,000, 


being represented by 50,000 shares hav- 
ing a par value of $10 each. The said 
shares have been scld and paid for in 
cash on the basis of $16 per share, 
thus giving a capita! of $500,000, and 
a surpius paid in equal to $300,0C0. 

“The funds of the company have in 
the past sixty days been largely in- 
vested in high-grade staple securities, 
costing $676,642.68. A deposit has 
been made with the treasurer of the 
State of Maryland of securities having 
a par value of $200,0(0, to be held for 
the benefit of all policyholders as re- 
quired ty law. 

“The income up to this date is rep- 
resented by cash received from the sale 
of capital stock, and the only dis- 
bursements made are those items 
which have to do with the expenses 
incident to the formotion and organiza- 
tion of the company, which items 
amount to $4,798.72, and accrued in- 
terest of 25,540.13 on bonds acquired. 

“As ro policies are to be issued 
prior to January 1, 1$18, and no change 
to be made in the assets and liabilities 
prior to that date, it has been decided 
to allow the accrued interest on all 
bonds as they would appear on De- 
cember 31, 1917, and set up as a lia- 
bility for incidental expenses the esti- 
mated amount of $1,C00. 

“The bonds have been inspected, 
counted and compared with the rec- 
ords. As the bonds were only recently 
acquired, they are now allowed at 
cost, which fairly represents market 
value. The bank balances were found 
to agree with the cash book and were 
further verified by confirmation from 
the several depositories. 


“Financial Statement. 





“Assets. 

“Bonds—at cost ............ $676,€42.68 
“See Em DORM. ccccccn --+++$113,.018.47 
“Accrued interest to 12/31/17 $9,585.41 

ED; sinc teats and os eee 2 $799,246.56 

“Liabilities. 

“Incidental expenses ....... $1,000.00 
Tee Ved ds owed $500,000.00 
"SC be ceewex $298,246.56 





$798,246.56 





“Total .........0000-+-$799,246.56" 
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MINNESOTA MUTUAL LIFE INSUR- 
ANCE COMPANY, ST. PAUL, MINN. 
The i917 scale of dividends will be 

continued by this company until August 

31, 1918. 


MUTUAL LIFE ASSURANCE COM- 
PANY OF CANADA, WATERLOO, 
ONT. 

The scale of annual dividends for 
1918 will be the same as that used for 

1917. 





NATIONAL AMERICAN LIFE INSUR- 
ANCE COMPANY OF IOWA, BUR- 
LINGTON, IOWA. 

This company was formerly known 
as the German-American Life Insur- 
ance Company of Iowa. (See article on 

latter company elsewhere herein). 


NATIONAL LIFE INSURANCE COM- 
PANY, MONTPELIER, VT. 

This company will maintain its cur- 
rent scale of dividends for 1918. 





NEW ENGLAND MUTUAL LIFE IN- 
SURANCE COMPANY, BOSTON, 
MASS, 


This company will maintain its cur- 
rent scale of dividends for 1918. 


NEW YORK LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. 


This company has tentatively de- 
cided, subject to the approval of the 
Board of Trustees, to adopt the 1917 
dividend scale for annual dividend 
policies for 1918. 


NORTHWESTERN NATIONAL LIFE 
INSURANCE COMPANY, MINNE- 
APOLIS, MINN. 

The seale of annual dividends for 
1918 will be the same as that used for 
1917. 





NORTHWESTERN NATIONAL LIFE 
INSURANCE COMPANY, MINNE- 
APOLIS, MINN. 


This company incorporated in its 
policy contracts as of September, 1917, 
Total and Permanent Disability and 
Double Indemnity ‘in case of death 
from travel accident) Clauses, the 
usual provisions app!ying to such bene- 
fits. 

The Total and Permanent Disability 
Clause provides as follows: 

“If the Insured, while less than sixty 
years of age, and while this policy is 
in full force and effect, shall become 
totally and permanently disabled as 
hereinafter provided, the company will 
waive the payment of future premiums 
and wili also pay annually to the In- 
sured an income of one-tenth of the 
face amount at death or maturity sub- 
ject to the following conditions and 
provisions:” 

The Double Indemnity (travel acci- 
dent) Benefit is as follows: 

“The company wiil pay, instead of 





the face amount of the policy, double 
that amcunt upon due proof that the 
death of the Insured was caused direct- 
ly and exclusively by accident sus- 
tained while riding as a passenger on 
street car, railway passenger train, 
steamship licensed for regular trans- 
portation of passengers, or other public 
conveyance operated by a common 
carrier for passenger service, provided 
that such death occurred within sixty 
days after such accident and before any 
disability benefit has been allowed, and 
provided*premiums have been duly paid 
and this policy is then in full force 
and is then surrendered properly re- 
leased.” 


The additional premium for Total 
and Permanent Disability benefits on 
a Twenty Payment Life Policy issued 
at age 35 is $1.75 per $1,000. The extra 
additional premium for Double In- 
demnity Benefit from travel accident 
on the same form of policy is 20 cents 
per $1,000. 

These benefits will not be _ incor- 
porated in policies issued to women or 
to those engaged in hazardous or un- 
healthful occupations, or to persons 
affected with any physical impair- 
ment. 


PEORIA LIFE INSURANCE COMPANY, 
PEORIA, ILL. 
The scale of annual dividends for 
1918 will be the same as that used for 
1917. 





POSTAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 

Only the 9% per cent. dividend will 
be continued on the old and new 
policies throughout 1918, the payment 
of the contingent dividends being dis- 
continued. 





PRUDENTIAL INSURANCE COMPANY 
OF AMERICA, NEWARK, N. J. 


This company will use the same 
dividend scale for 1918 as obtained for 
1917, except in the “intermediate” sec- 
tion, where new rates of premium have 
involved a new scale of dividends. 





REGISTER LIFE INSURANCE COM- 
PANY, DAVENPORT, IOWA. 


The scale of annual dividends for 
1918 will be the same as that used for 
1917. 





RELIANCE LIFE INSURANCE COM- 


The scale of annual dividends for 
1918 witl be the same as that used for 
1917. 





SECURITY MUTUAL LIFE INSUR- 
ANCE COMPANY, BINGHAMTON, 
N. Y. 
The scale of annual dividends for 
1918 will be the same as that used for 
1917. 





SOUTHEASTERN LIFE INSURANCE 
COMPANY, GREENVILLE, 8S. C. 

This company revorts that the re- 
cent fire damaged but did not destroy 
the home office building, and that it is 
anticipated that the necessary repairs 
will be provided for by the insurance 
carried. 





STATE MUTUAL LIFE ASSURANCE 
COMPANY, WORCESTER, MASS, 
We are informed that it is the in- 
tention of this company to continue the 
same scale for annual dividends for 
1918 as that used for 1917. " 
“An increase has been made in @divi- 
dends on “Single Premium” policies 
and on Paid-up Life (3 per cent.) 
policies, the scale effective January l, 
1918, being as follows: 


First dividend on “Single Premium” 
policies issuec as such: 


Age 
at issue Dividend 

ae w6deeneeeeenee sonewosne $11.46 
Di nb é¢hnkeads eecebsanacosens $12.36 
a? wens dbeed 0 seeeoetesaves $13.49 
iF ite o6.0bee 6006s 406000 60% $14.77 
iF weon 60h 66 006066 Sa 00068 $16.38 
De Wise ou 6b ds ceenctéeewe ces $18.36 
TD 0606506 66.006 06ehsne eee $20.82 
a” nsné$obe dene beeeseoudeh $22.70 


Regular paid-up dividends on policies 
paid-up under their terms, by non-for- 
teiture, and on additions: 

Attainea 


age Dividend 
a spaesthineotcoceunse ee éeasbe $6.78 
i bovciwee suede seU cn ental $6.20 
rer eT TTT Perr $€.70 
DP eebeveseucduseos cs cowedma $7.29 
PP PrrTrrrTrrrrrrer yi Trey $7.97 
aes eer e Pe Peet oe $8.75 
at ‘ceeu'ededesés6*o0aceeeud $9.66 
DD tnwedas oueWesskeussewes $1¢.65 





UNION CENTRAL LIFE INSURANCE 
COMPANY, CINCINNATI, OHIO. 
The scale of annval dividends for 
1918 will be the same as that used for 
1917. 


WEST COAST-SAN FRANCISCO LIFE 
INS. CO., SAN FRANCISCO, CAL. 
The scale of annual dividends for 
1918 will be the same as that used for 
1917. 





WICHITA SOUTHERN LIFE INSUR- 
ANCE COMPANY, WICHITA FALLS, 
TEX. 


Reinsures Gibraltar Life. 


This company has reinsured the 
business of the Gibraltar Life Insur- 
ance Company, taking over its out- 
standing insurance, which, on Decem- 
ber 31, 1916, amounted to $2,000,298. 
See artjcle on the latter company else- 
where nerein. 


WISCONSIN LIFE INSURANCE COM- 
PANY, MADISON, WIS. 
The scale of annual dividends for 
1918 will be the same as that issued for 
1917. 
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Fe crore commaengiraneaty eee BEB OD 


INSURANCE NEWS, beginning with that of June, 1917 











Editorials: Month, Page. Name of Company: Month. Page. 
Our Life Insurance Reports Ready........June........ 1} Fort Dearborn Life, Chicago, Ill......... November.... 64 
at chan nn Life Insurance for Soldiers Franklin Life Ins. Co., Springfield, Ill....September.. 37 

Propose **eeee seeneeeeneresnseseeesese[ULYi cee ees 1s Fraternal Ate Union, Lawrence, Kan. «;--June *eeeeeese 51 

eeccce Fraternal Reserve e Asso eoria Uctober...... 

The Mutualization of the Equitable Life German American Life, Denver, Colo..... November.... 66 
Assurance Society of the United States.August...... 17 | German-American Life, Burlington, la....January...... 91 

Progress of Proposed Plan for Govern- German-American Life, Omaha, Neb...... July.g.....-- 13 
ment Insurance of Soldiers............ September... 256 Jermania Life Ins. Co., New York, N. Y...January...... 91 

oy the Equitable Life wang me 45 | German Mutual Life Ins. Co., St. Louis, Mo.January...... 91 
DUR GUE Zeccccsccseccecccceesese StODECr. «24s haries- 

An Act to Authorize the Establishment of ney eee Lite ins. norvtedises neoe ee August. sa teshte- 
a Bureau of War Risk in the Treasury Gibraltar Life Ins. Co., Paris, Tex........ January...... 91 
PORTE | 600-6 605.00 0660 6 06006066" 60 8 November..., 57 Girard Life Ins. Co., Philadelphia, PG.2+ cE peccess Ot 

Legislative Safeguards co eccccerecese ..+»December.... 69] Grand Aerie Fraternal Order of Eagles, 

otal SB ay eee ee een eee en eens January...... 85 Indianapolis, Ind, ......--scccececceces December.... 76 

a a + acne Reb hdulshodescdcecneecéoceé January...... 86 Great American Life, Hutchinson, Kan... November.... 66 

x : be " oeS ERG cccccece 

Mutual Benefit Associations—Liability of Guarantee Funé Lite Asen., Omaha, Nes October weeeus 51 
{individual Members to Beneficilary......Jumne...... eee. Hartford Life Ins. Co., Hartford, Conn...June......... 5 

Agreement for Additional Premium Bind- Home Life Insurance Co., New York, N, Y..August...... 21 
me on Assignee—Company Has Right to Idaho State Life, Boise, Idaho............ October...... 52 

Jetermine Amount of Surplus to Be Ap- Order of Hept hs. Baltimore 

portioned to Policyholder............... July.. 2 | Improved Order of Heptasophs, "*y 4 
Sufficiency of Notice......... Printings = ana 19 BEEP PERMS cccccccccsesecccecoceesesoesee ee 
Right to Proceeds of Policies” on Life of sagepensens Order Free Sons of Syncs = 

Husband Where Husband and Wife Die S. Grand Lodge), New York, N. Y. . December. 77 

in Common Disaster...........seee+-.- 5eptember.. 32 Indiana Nat’! Life, Indianapolis, Ind..... September... 37 
Power to Borrow Restricted.............. October...... 49 Intermediate Life Assurance Co., Evans- 

When a Broker Becomes An Agent Brok- >: My c4006%000¢4see6eedanenns kanes December.... 79 
ers With Limited Powers Construed To International Life Ins. Co., St, Louis, Mo..September.. 37 
Be Agents for the Company With Bind- Jefferson Standard Life Ins. Co., Greens- 1 
ns i a ol November.... 61 gate gig pte esat ein peep January...... 9 

rt a i Hikaseceaseds Oecswtesseax November.... 62 John Hancock Mutual Life Ins. Co., et 91 

Creditors; Right of Creditors to Take CO, BE cececceevecesecnceceeecedece anuary....«.-. on 
Postetes GE THRMMTURE. oo cc cccccccecveces December.... 70 | Kansas City Life Ins. Co., Kansas City, Mo.August...... 

Disappearance—Proofs of Death Should Lamar Life Ins. Co., Jackson, Miss...... August...... 23 
Be Made After Assured Has Disappeared.January...... 87 Life Ins. Co. of Virginia, Richmond, Va. a Soe 21 
Name of Company: Life Reinsurance Corp., New York........ December. = 

Aetna Life Ins. Co., Hartford, Conn.......September.. + Lincoln Nat'l Life Ins. Co., Ft. Wayne, Ind. September. . 

Ja Oe MO i a a ee «ee 

Agriculture Life Ins. Co., Bay City, > Te September.. 34 London Life Ins. Co., London, Ont., Can.August...... = 

American Central Life Ins. Co., Indian- January...... 4 
apolis, Ind. “eee eeeeene eee eee eee eer ooee -Atrrpust...ecs 20 Manhattan Life Ins. Co., New York, N. Bes September. . 3? 

American Ins. Union, Columbus, Meteecees October...... 50 Marquette Life Ins. Co., Springfield, ee o NEE. owe ce 21 

American Life, Denver, Colo.............. November.... 63 Maryland Assur. Corp., ‘Baltimore, Md. ‘ October séeeece 53 

American Teachers’ Life. Des Moines, Ia.. November.... 63 January...... 91 

Ancient Order of Gleaners, Detroit, Mich..January...... 88 Maryland Life Ins. Co., Baltimore, Md.... September... 38 

Association Canado-Americaing of Man- Massachusetts Mut. Life, Springfield, Mass. August...... 21 
chester, N. H., Manchester, N. H........ December. 71 Merchants Life, Des Moines, Ia. (formerly 

Atlantic Life Ins. Co., Richmond, Va..... January...... 88 SEOOER. BD ccccecoceceeseoctecesse JULY. cccccecs 13 

Bankers Life Company, Des Moines, Ia... December. 71 September.. 38 

—_— - tite C hii. Cetin January...... a * oi ot 
nkers Reserve e Co., aha, Neb...August.. t oO i ns. Co., New York, ugust...... 

Beneficial Life, Sait Lake City, Utah...... ae... ee See t ‘ October...... 53 

Berkshire Life Ins. Co., Pittsfield, Mass. -January...... 88 Michigan Mutual Life, Detroit, Mich...... Sepvtember.. 38 

Boston Mutual Life, Ins, Co., Boston, Mass..January...... 88 | Midland Life Ins. Co.. Kansas City, M~ August...... 2 

British Columbia Life, Vancouver, B, C...November.... 63 Minnesota Mutual Life Ins. Co., St. Paul, 

Canada Life Assur. Co., Toronto, Ont..... January...... 88 ES i on he oe eens hahah aoe bane January...... 92 

Capitol Life Ins. “Denver, Spee August...... 20 | Missouri State Life Ins. Co., St. Louis, Mo.August...... 22 

Catholic Assur. ‘asott of Am., Phila., Pa...January...... 88 September.. 39 

Catholic Mutual Benefit Association (Su- October...... 54 
preme Council), Hornell, N. Y..........- December.... 73 | Modern Woodmen of Am., Rock Island, Ill..November.... 67 

Central Life Assur. Soc Des } EXTEN, Ia...September.. 34 Montana Life Ins. Co., Helena, Mont.....September.. 39 

January soccee 89 Morris Plan Ins. Society. New York...... October...... 54 

ventral Seates Life Ins. Co., apanteiag meee gq | Mutual Benefit Life Ins. Co.. Newark. N. J.August...... 22 
i: 2 eendn denesnsosaaetss Kees has anuary...... f Cc f Cana a, Water- 

Central States Life Ins. Co., St. — Fo oaat — ee cees . ~~ oa = so ss ‘miheededanweneket January...... 92 

Columbia Life & Trust Co., Portland. Ore..JTuly ee. pate 

bat rate — Co., + Cincinnati, ° very J mene A _becsee .. gy Life Ins. Co. of nm 92 

Columbia Life Ins Co., Fremont its oads DEE Meccccs OF | Ge elennt bse. ten ti Sheteettiee -Se. | 2 6ASsaees 

Commonwealth Life Ins. Co., Omaha, Neb. January...... g9 | National Life Ins. Co., Montpelier, Vt... aia a2 

Connecticut General Life, Hartford, Conn. P< 0 ga e BY National Service Life Soc.. Rochester, N. Y.November 67 

iaiene N: “a , a we oe 
SE Life Ins. Co., Reno, Nev.....September.. 39 

Connecticut Mutual Life, Hartford, Conn.. September.. 34 Nevada State , . 

Continental Assurance Co.. Chicaga et November... - = New England Mutual Life, Beeisécceces January... = 
ontinental Life Ins. Co., Wilmington, Del.January...... 89 | wo. waria Life Snokane. Wash.........fiy a 

Cotton States Life Ins. Co., Memphis, Tenn.June......... 4 | New World Lite, Spokane, Wash........ -AMFinccrcere 54 

Dakota Life Ins. Co., Watertown, S. D. -August...... 20 ee ee ee ee January...... 92 

~~ Life & Annuity, Des Moines, ober 5, | Niagara Life Ins. Co., Buffalo, N. Y... - September. , 40 

De Witt Centon | Ready Relief Association, oe - a oe Life.’ Omaha. Neb. .......July. + elebsedobe 4 

YM. IN. Vocccccccccesesccccccccecs ctober...... : * ‘ : : ie 

Empire Nat'l Life Ins. Co. Chicago, Tll...January...... 99 | Northwestern Mutual Life, Milwaukee...August...... 

Equitable Life Assurance Society of the Northwestern Natl. Life Ins. Co., Minne- 

Beatentan Rd om , ge ; Moines, Ia.. * er. « BS MPOlia, MimM. ...ccccccccccvcccccccccces January...... 92 

” ° . pte January...... 20 Occidental Life Ins. Co., Los Angeles. Cal.August...... 22 

Farmers and Bankers Life Insurance on Okla. Nat’l Life Ins. Co., Okla. City. Okla..'September .. 41 
We CGMEUs, GMs ose cccnccescsocccseesstece August...... 281 Pacific Mutual Life, Los Angeles Cal...... August...... 22 

Farmers & svasers — Ins, Co., Syra- Pan-American Life Ins. Co., New Orleans...August...... 22 
ah 2 Me seccceccensees savocccccoMecccecee Penn Mutual Life Ins. Co., Philadelphia, 

Federal Life Ins. Co., ‘Chicago, T1030." January...... 91 RR PRT ee a ee .August...... 232 

Federal Union Life. ‘Cincinnati, Ohio..... September... 37 Peoples Life Ins. Co.. Frankfort, Ind....August...... 22 

Fidelity Mutual Life, Philadelphia, Pa....November.... 63 Peoria Life Ins. Co., Peoria, Tll.........- January...... 92 

First Life & Trust Co., Chicago, Ill...... November.... 64 Phoenix Mutual Life, Hartford, Conn..... December. 82 
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Pittsburgh Life & Trust Co., Phila., Pa...Jumne......... 

_—— coece 
Postal Life Ins. Co., New York.......... nuary..... 
Preferred Life of Amer., Grand Rapids, Ia Saly yn 0eaeee 
Provident Ins. Co., Bisma FOR, Bee Deccese September. . 
Provident Life & Trust Co., Phila., Phccece August...... 

September.. 


The Provident Life & Accident Ins. Co., 
Chattanooga, Tenn. 


— Ins. Co. of America, Newark, 


ant a he Oo bhe snares Seabnbenaeesous . September 
Register Life Ins. Co., Davenport, Ae pebeed ‘January peeee 
Reliance Life Ins. Co., Pittsburgh, . January..... 
January..... 
Reserve Loan Life, Indianapolis, Ind..... September.. 
Royal Arcanum, Boston, BEASB. ccdeocesesece ok wewes 


Rockford Life Ins. Co., Rockford, Ill.....August. 
Royal League, Chicago 
Royal Union Mutual 
Moines, Ia. 
Scandia Life Ins. Co., 


Security Mutual Life Ins. Co., Bingham- 


Life Ins. Co., Des 


ton, N. Y...cccccvcccsecces cececceescess August... 
January..... 
Shenandoah Life Ins. Co., Roanoke, Va...June........ 
August..... 


»«-« December.... 
Providers Life Assurance Co., Chicago, 8 ee 


,ebcecs September... 


hb 6nehbeaeeses6 008600 0ede4 September.. 
Chicago, Tll........ August...... 





Southern States Life Ins, Co., Atlanta, Ga.. September.. 


Southeastern Life Ins. Co., Greenville, S. C..January..... 
State Mutual Life Assur. Co., Worcester, 
DE “oweb es (hind 6b: ws doe KO 6608 oo Boas s obs January..... 


Sun Life i Nag Co. of Canada, Mon- 
C, Gs ccs ccc ot eneecsccccethoest November.. 


Two Sesunbtes Life Ins. Co., El Paso, Tex. September.. 
Union Centra] Life Ins. Co., "Cincinnati, oO. Gara. peeee 

nuary..... 
Union Pacific Life Ins. Co., Portland, Ore. August...... 


United Order of Pilgrim Fathers (Su- 


preme Colony), Lawrence, Mass....... .October..... 
United States Life Ins. Co., New York, N. Y.August...... 
Cc December... 

Washington City Life, Washington, D. C..October..... 


Vancouver Life, Vancouver, B 


West Coast-San Fr neisco Life Ins. Co., 


es UO, Gc sche ccccccéccesccess September.. 
January..... 
Western Mut. Life Assn., Los Angeles, Cal. August...... 
Western States Life, San Francisco....... September.. 
Western Union Life, Spokane, Wash...... September.. 
November.... 

Wichita Southern Life Ins. Co., Wichita 
i sien oak ae te ead bs ake wnt aie Tanuary..... 
Wisconsin Life Ins. Co., Madison, Wis..... JTanuary..... 
Zenith Companies, Inc., Minneapolis...... December... . 












GET A BINDER 








News” 
reference. 


For $1.25 we will send, express paid, a substan- 
tial binder in which issues of “Best’s Insurance 
may be safely preserved for instant 
Will last a life time. 











100 William Street 








ALFRED M. BEST COMPANY 


Incorporated 


New York 























